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Introduction

Brasil Plural Securities, LLC (“we,” “Brasil Plural,” or “the Firm”) is registered with the U.S. Securities and Exchange
Commission (“SEC”) as a broker-dealer and is a member of FINRA, the National Futures Association (NFA), and
the Securities Investor Protection Corporation (SIPC). We provide brokerage services on a self-directed, execution-
only basis and do not provide recommendations. We are affiliated with Brasil Plural Investment Advisor, LLC
(“BPIA”), an SEC-registered investment adviser. Some of our financial professionals are also investment adviser
representatives of BPIA. Any investment advice or recommendation provided by these individuals is given solely in
their separate capacity as representatives of BPIA, under BPIA’s advisory agreement, and not on behalf of Brasil
Plural. Brokerage and investment advisory services and fees differ, and it is important for you to understand the
differences. Free and simple tools are available to research firms and financial professionals at Investor.gov/CRS,
which also provides educational materials about broker-dealers, investment advisers, and investing.

What investment services and advice can you provide me?

We offer brokerage services to retail investors on a self-directed, execution-only basis. Brasil Plural does not
provide recommendations or investment advice and does not exercise discretion over your brokerage account. You
make all investment decisions and direct all transactions in your account. If you want investment advice,
recommendations, or ongoing management of your account, those services are offered separately by our affiliate,
BPIA, under its own advisory agreement and Form CRS, and are subject to a separate advisory fee. We also act
as an introducing broker-dealer for certain securities transactions of BPIA’s advisory clients; in that role we execute
transactions that BPIA directs, and we do not make the investment decision or the recommendation.

We do not limit our brokerage services to proprietary products or a restricted menu of
investments. You may access a broad range of securities, including equities, mutual funds,

gt“lfgfiznzm ETFs, options, fixed income securities, structured notes, alternative investments, unregistered
) private investment funds, futures, commodities, and private placements, in both U.S. and
international markets.
Monitorin Because Brasil Plural provides execution-only services and does not make recommendations,
g we do not monitor your investments or your brokerage account.
Account We require a minimum of $5,000 to open an account. Our retail brokerage transactions are
Minimums executed and processed through one or more third-party clearing and execution firms with

which we maintain agreements.
Conversation starters.
Given my financial situation, should | choose a brokerage account? Why or why not?

What is your relevant experience, including your licenses, education, and other qualifications? What do
those qualifications mean?

What fees will | pay?

You will pay a transaction-based fee, a commission, mark-up, mark-down, or sales charge, each time you buy or
sell an investment. Because we are paid per transaction, you will be charged more when there are more trades in
your account. Commissions vary from product to product, and our fees are negotiable. The amount you pay
depends on the size and type of the transaction and the type of account you hold.

Our clearing and execution firms charge their own fees in addition to ours, which may include transaction,
exchange, custodial, wire and transfer, foreign exchange, non-U.S. execution, and margin interest charges. These
fees are charged to your account, and we may share in a portion of them. We do not charge you a separate fee for
the same service in which we share. You may also pay product-level fees on holdings such as mutual funds, which
are disclosed by the product sponsor, and we may be paid part of those fees. We charge other non-trade fees,
such as wire and administrative fees. Trade confirmations show the fees charged for each transaction. If you
separately engage our affiliate BPIA, you will pay an advisory fee for those services which are described in BPIA’s
Form CRS and it's Advisory Agreement. Fees charged by BPIA are in addition to the brokerage fees described
here.

You will pay fees and costs whether you make or lose money on your investments. Fees and costs will reduce any
amount of money you make on your investments over time. Please make sure you understand what fees and costs
you are paying. A copy of our Schedule of Fees is available free of charge upon request at
contact@pluralsecurities.us.

Conversation starters.

Help me understand how these fees and costs might affect my investments. If | give you $10,000 to
invest, how much will go to fees and costs, and how much will be invested for me?

What are your legal obligations to me? How else does the Firm make money and what conflicts of
interest do you have?
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Brasil Plural provides execution-only brokerage services and does not make recommendations, so Regulation Best
Interest does not apply to our brokerage services. When you direct a transaction, we are obligated to seek best
execution and to deal fairly with you. If you separately engage our affiliate BPIA for advisory services, BPIA acts
as a fiduciary under the Investment Advisers Act with respect to those services. The way we make money creates
some conflicts with your interests. You should understand and ask us about these conflicts because they can affect
the services we provide. Examples include:

Affiliated investment adviser. We are affiliated with BPIA, and some of our financial professionals are also
investment adviser representatives of BPIA. This creates an incentive for those individuals to refer you to BPIA for
advisory services, for which BPIA earns advisory fees and in which we and our affiliates may share. You are never
required to use our affiliate, and you may obtain brokerage or advisory services elsewhere.

Introducing broker for advisory transactions. We act as the introducing broker-dealer for certain securities
transactions of BPIA’s advisory clients. This arrangement may result in compensation or other economic benefits
to Brasil Plural, and it presents a conflict because it limits the extent to which commission rates for those
transactions are negotiated with other execution venues. Comparable services may be available elsewhere at lower
cost.

Principal trading. We may execute some of your transactions as principal, including on a riskless-principal basis,
and may act as principal when underwriting new-issue offerings; we make money when we do. You may be able
to trade on a principal basis with other firms at a lower cost.

Third-party compensation. We receive compensation from certain product sponsors for sub-accounting and
shareholder services, and may receive non-cash benefits such as training and industry events. We may receive
12b-1 fees on certain mutual funds and additional compensation under revenue-sharing agreements on certain
offshore funds. Lower-cost share classes may be available. We retain 12b-1 fees rather than crediting them to you.
Foreign finders. You may be introduced to us by a foreign finder with whom we have an agreement and to whom
we pay a referral fee, which is a percentage of the financial professional’'s commissions. Where applicable, we will
provide a disclosure document detailing the arrangement. Additional detail is in our Compensation and Conflicts
Disclosure.

Conversation starters.
How might your conflicts of interest affect me, and how will you address them?

How do your financial professionals make money?

For brokerage services, our financial professionals are paid cash compensation based on the commissions
generated by the transactions you direct, and they may share in transaction-based fees earned by the Firm, such
as mutual fund trailers. This is a conflict because a professional earns more when there is more trading activity in
your account. Professionals are not paid by Brasil Plural for providing advice or recommendations, because the
Firm does not provide them.

Separately, those of our professionals who are also investment adviser representatives of BPIA are compensated
for advisory services through BPIA, typically based on a share of the advisory fees BPIA earns, which gives those
individuals an incentive to recommend BPIA’s advisory services. To address the conflict that would otherwise arise,
it is the policy of the Firm and BPIA that a professional who is dually registered as a representative of Brasil Plural
does not earn transaction-based compensation on brokerage transactions in the advisory accounts of clients he or
she serves, and is not the broker of record on those accounts. The Firm addresses these conflicts through its written
supervisory procedures, Code of Ethics, and supervision, including supervision of the capacity in which dually
licensed professionals act.

Do you or your financial professionals have legal or disciplinary history?

No. Visit Investor.qov/CRS for a free and simple search tool to research us and our financial professionals.
Conversation starters.

As a financial professional, do you have any disciplinary history? For what type of conduct?
Additional Information

For additional information about our services or to request a free copy of this Relationship Summary, visit the
Relationship Summary tab on our website at https://pluralsecurities.us/, email us at contact@pluralsecurities.us, or
call us at 212-388-5600. To report a problem to the SEC, visit Investor.gov or call the SEC’s toll-free investor
assistance line at (800) 732-0330.

Conversation starters.
Who is my primary contact person? Is he or she a representative of an investment adviser or a broker-
dealer? Who can | talk to if | have concerns about how this person is treating me?
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